QNS: Explanation for the difference in profit after tax in the consolidated financial statement of 2017 year on year 

On 12/03/2018, Quang Ngai Sugar Joint Stock Company explained the difference in profit after tax in the consolidated financial statement of 2017 year on year as follows:

Contents:

· Following the audited consolidated financial statement of 2016, profit after tax: VND (+) 1,409,876 million 

· Following the audited consolidated financial statement of 2017, profit after tax: VND (+) 1,026,799 million 

Following the regulations at Article 11 of Circular No.155/2015/TT-BTC issued on 06/10/2015, Quang Ngai Sugar Joint Stock Company explained reasons for profit after tax of 2017 which decreased by VND 383,077 million, equivalent to decrease by 27% year on year as follows:

· Major reasons: profit from sugar product decreased sharply because of the following reasons:

+ The fluctuation of markets made average selling price of sugar product RS of the Company in 2017 decrease year on year 

+ The weather was not benefit and affected the productivity and quality of material (cane) of An Khe Sugar Factory. Besides, the line to lift capacity of An Khe Sugar Factory to 18,000 TMN just operated at the end of 2016, so the production was not still stable.

· Other reason: because of changing law policy of the State on content of giving Science and Technology Fund, the Company returned Science and Technology Fund which was drawn from taxed profit of the previous years in 2016 with the amount of VND 90 billion. In 2017, the Company didn’t draw and return Science and Technology Fund.

